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FACTS IN BRIEF 



1963 

FISCAL YEAR 

1962 

INCREASE 

Sales. 

Net Income. 

Net Income Per Share. 

. $166,200,937 

. 4,661,075 

. 2.52 

$134,423,099 

4,228,199 

2.34 

$31,777,838 

432,876 

.18 

Cash Dividends. 

. 1,847,612 

1,722,978 

124,634 

Plant Additions. 

Depreciation and Amortization. 

. 2,047,911 

. 1,566,152 

7,472,849 

1,384,836 

5,424,938* 

181,316 

Working Capital. 

Stockholders’ Equity. 

. 19,185,338 

. 27,448,339 

17,438,357 

24,261,307 

1,746,981 

3,187,032 


•Decrease 
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For the seventh consecutive year record levels were reached in both sales and earnings. Sales showed 
a substantial increase, though the improvement in earnings was not quite so spectacular. It was 
not expected that proper profit levels for 1962 outlet openings would be reached during the current 
year which accounts for the more modest increase in earnings. 

SALES for the year totaled $166,200,937 compared to $134,423,099, representing an increase of 
nearly 24 percent. The merchandising divisions accounted for approximately 64 percent of total 
sales, agricultural 22 percent and manufacturing 14 percent. 

EXPENSES were $161,539,862 for the year, which represented an increase of $31,344,962 or 
approximately 24 percent over the $130,194,900 figure for 1962. 

EARNINGS for the year were $4,661,075, about 10 percent greater than the $4,228,199 figure of 
the prior year. The per share comparison was $2.52 to $2.34. To cover all taxes it was necessary to 
set aside $6,784,034, which meant that earnings before all taxes were $11,445,109 or $6.19 per share. 

PLANT ADDITIONS for the year totaled $2,047,911. Two new building supply centers were 
added, one near Boston, the other in the vicinity of Pittsburgh bringing the total now in operation 
to 43. We also added new facilities to our marine and grain terminals. Under the Revenue Act of 
1962 we are permitted to deduct from income taxes payable an “investment credit” based generally 
on 7 percent of the cost of qualified property acquired. We have included this credit in our net 
income and will continue to do so over the lives of the related assets. 

DEPRECIATION AND AMORTIZATION for the year amounted to $1,566,152, showing an 
increase of $181,316. The new guidelines and rules issued by the Internal Revenue Service have 
been used in computing depreciation for federal income tax purposes. However, we have continued 
to use its normal rates in computing depreciation for accounting purposes. 

LONG TERM DEBT amounted to $5,000,000 at June 30, 1963 under a Revolving Credit Agree¬ 
ment. The credit agreement provides for maximum borrowings up to $10,000,000 if needed, with 
interest at l A of one percent above the prime rate until October 1, 1964. On that date the loan may 
be converted to term notes payable over 5 X A years. The term loans outstanding at June 30, 1962 
in the amount of $600,000 were retired during the year. 

DIVIDENDS were paid at the regular rate of $1.00 per share, bringing the uninterrupted dividend 
record to 69 years. On August 22, 1963 your Board of Directors voted a two for one stock split 
subject to the approval of the shareholders at the annual meeting on October 24, 1963. If the split 
is approved, the additional shares will be distributed on November 15, 1963 to owners of record 
October 24, 1963. The Directors also intend to adjust the annual cash dividend to $.60 on shares 
outstanding after the split, equivalent to $1.20 on shares now outstanding, up from the $1.00 
current annual rate. 



We enter fiscal 1964 a financially sound 
Company and with our continued em¬ 
phasis on increasing sales and control¬ 
ling costs, we have every reason to 
expect another profitable year. 

The Board of Directors and the manage¬ 
ment wish to express their appreciation 
to our customers, suppliers, employees 
and shareholders for their splendid co¬ 
operation during the past year. This 
support means a great deal to us and we 
assure you that we are fully aware of 
this responsibility and will do every¬ 
thing possible to merit your continued 
confidence. 


Respectfully submitted 


H. R. Wickes 
President 
September 25, 1963 



Mr. Wickes and William Steck, Saginaw 
Grain Co. Terminal superintendent, discuss 
future plans for the newly completed silos 
looming in the background. 
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THE WICKES CORPORATION AND SUBSIDIARY COMPANIES 


CONSOLIDATED BALANCE SHEETS 



1963 

1962 


$ 3,703,684 

$ 2,839,535 

Receivables, less allowances for doubtful accounts of 
$65,000 in 1963 and $60,000 in 1962. 

6,832,247 

5,610,990 

Inventories: 

At lower of cost or market: 

Merchandise purchased for resale. 

18,944,004 

15,538,812 

Work in process less progress billings of $639,345 

at June 30, 1963 and $858,990 at June 30, 1962. 

1,320,313 

2,184,547 

Raw materials and supplies. 

1,648,183 

1,682,022 

At Market: 

Beans, wheat and other grains, less notes for inventory in 
transit to customers of $525,000 at June 30, 1962. 

3,474,105 

1,588,226 

Prepaid expenses. 

670,493 

490,445 

Total current assets. 

36,593,029 

29,934,577 

Land (Note C). 

1,229,855 

1,587,122 

Plant and equipment, at cost, less accumulated depreciation 

and amortization of $12,033,407 at June 30, 1963 

and $10,682,642 at June 30, 1962 (Note C). 

12,327,619 

15,535,828 


$50,150,503 

$47,057,527 


6 













AS OF JUNE 30, 1963 AND 1962 


LIABILITIES 

Installment on term loans due within one year 


Accounts payable. $10,902,093 

United States and foreign income taxes. 3,547,102 

Accrued items. 2,890,575 

Advances from customers. 67,921 

Total current liabilities. 17,407,691 

Deferred United States income tax. 294,473 

Term loans, 4 Ys pet., due July 1, 1963. 

Notes payable to banks (Note A). 5,000,000 


STOCKHOLDERS 1 EQUITY 

Common stock, $5 par value, authorized 2,000,000 shares, 
issued and outstanding 1,860,750 at June 30, 1963 


and 1,836,800 at June 30, 1962 (Note B). 9,303,750 

Other contributed capital, statement annexed. 896,235 

Retained earnings, statement annexed. 17,248,354 

Total stockholders' equity. 27,448,339 


$50,150,503 

The accompanying notes are part of the financial statements. 


1963 


1962 

$ 300,000 
6,175,309 
3,028,950 
2,833,516 
158,445 
12,496,220 


300,000 

10,000,000 


9,184,000 

642,416 

14,434,891 

24,261,307 

$47,057,527 
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CONSOLIDATED STATEMENTS OF INCOME 

for the yeans ended June 30, 1963 and 1962 



1963 

1962 

Sa les. 

$166,200,937 

$134,423,099 

Cost of goods sold. 

Marketing and administrative expenses. 

. 138,921,331 

. 17,224,025 

111,892,157* 

13,598,994* 

Profit from operations. 

. 10,055,581 

8,931,948 

Other deductions, net. 

. 309,506 

193,749 

Income before allowance for taxes on income. 

. 9,746,075 

8,738,199 

Allowance for taxes on income. 

. 5,085,000 

4,510,000 

Net income for the year. 

$ 4,661,075 

$ 4,228,199 


Depreciation and amortization amounted to $1,566,152 and $1,384,836 
for the years ended June 30, 1963 and 1962, respectively. 


•Reclassified for comparative purposes. 


CONSOLIDATED STATEMENTS OF 
OTHER CONTRIBUTED CAPITAL 
AND RETAINED EARNINGS 

for the years ended June 30, 1963 and 1962 



1963 

1962 

Other contributed capital July 1. 

$ 642,416 

$ 84,128 

Amounts received in excess of par value for shares issued 
under stock option plan (Note B). 

253,819 

558,288 

Other contributed capital June 30. 

896,235 

642,416 

Retained earnings July 1. 

14,434,891 

11,929,670 

Net income for the year (Add). 

4,661,075 

4,228,199 

Cash dividends paid (Deduct). 

1,847,612 

1,722,978 

Retained earnings June 30. 


$14,434,891 


The accompanying notes are part of the financial statements. 



















NOTES TO FINANCIAL STATEMENTS 

for the years ended June 30, 1963 and 1962 


Note A: Notes payable to banks were issued under a Revolving Credit Agreement which provides 
for a maximum borrowing of $10,000,000 with interest until October 1, 1964 at a rate of !4 pet. above 
the prime rate for ninety-day maturities. Indebtedness outstanding at October 1, 1964 may be con¬ 
verted into term notes payaole over 5 Va years. 

Note B: Transactions under the Corporation’s Restricted Stock Option Plan for the year ended 
June 30, 1963 are summarized as follows: 


Balance, July 1, 1962 
Options exercised 
Balance, June 30, 1963 


Shares Under 
Outstanding Options 

Shares Option Price 

32,200 $15.54 to $47.1625 

(23,950) 15.54 to 17.52 

8,250 17.52 to 47.1625 


Shares Reserved 
For Future 
Grants 

6,000 

6,000 


All outstanding options are now exercisable and expire in the years 1965 to 1967. 
Option prices may not be less than 100 pet. of market value on the date of grant. 


Note C: During the year, the Corporation sold certain operating properties at cost and leased them 
back for a period of 20 years at aggregate annual rentals of $369,495 until 1971 and $240,695 there¬ 
after until 1982. 


AUDITORS 1 REPORT 


Lybrand, Ross Bros. & Montgomery 


Certified Public Accountants 


Coopers be Lybrand 

IN AREAS OF THE WORLD 
OUTSIOE THE UNITED STATES 


To the Board of Directors and Stockholders, 

The Wickes Corporation: 

We have examined the consolidated balance sheets of The Wickes Corporation and Subsidiary Companies 
as of June 30, 1954 to 1963, and the related consolidated statements of income, other contributed capital 
and retained earnings for the years then ended. Our examinations were made in accordance with generally 
accepted auditing standards, and accordingly included such tests of the accounting records and such other 
auditing procedures as we considered necessary in the circumstances. 

In our opinion, the accompanying consolidated balance sheets and consolidated statements of income, 
other contributed capital and retained earnings present fairly the financial position of The Wickes Corpora¬ 
tion and Subsidiary Companies at June 30, 1954 through 1963, and the results of their operations for the 
years then ended, in conformity with generally accepted accounting principles applied on a consistent 
basis. 






Detroit, Michigan 
August 19, 1963 
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1963 


1962 


1961 


Sales. 

Cost of goods sold, marketing and administrative expenses.. . . 
Other deductions, net. 

Income before allowance for taxes on income. 

Allowance for taxes on income. 

Net income (before adjustment in 1956). 

Income for interim period of company acquired. 

Net income for the year. 

Retained earnings, July 1 (Add). 

Cash dividends paid (Deduct). 

Charge arising from common stock distributions 
to shareholders (Deduct). 

Retained earnings, June 30. 


Net income per share (before adjustment in 1956) 
adjusted for stock distributions. 


$166,200,937 

$134,423,099 

$113,892,527 

156,145,356 

309,506 

125,491,151 

193,749 

106,061,165 

61,518 

9,746,075 

5,085,000 

4,661,075 

8.738.199 

4,510,000 

4.228.199 

7.769.844 

3,925,000 

3.844.844 

4,661,075 

4,228,199 

3,844,844 

14,434,891 

11,929,670 

9,424,069 

1,847,612 

1,722,978 

1,339,243 


$ 17,248,354 

$ 14,434,891 

$ 11,929,670 

$2.52 

$2.34 

$2.15 


DIVIDENDS PAID 

Annual cash dividend since December, 1961.$1.00 

Cash dividend from December, I960 to September, 1961.80^ 

Annual cash dividend from December, 1949 to September, I960.60^ 

Stock distribution, November, 1959.50% 

Stock distribution, November, 1955.33 Vi% 
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AND RETAINED EARNINGS Yeans ended June 30 


1960 

1959 

1958 

1957 

1956 

1955 

1954 

$103,852,701 

$94,346,274 

$82,831,609 

$78,401,576 

$56,995,621 

$33,928,279 

$39,717,612 

97,989,432 

89,555,806 

78,279,319 

73,655,721 

54,114,010 

31,005,555 

36,359,883 

172,404 

145,009 

159,738 

145,690 

103,176 

20,060 

4,541 

5,690,865 

4,645,459 

4,392,552 

4,600,165 

2,778,435 

2,902,664 

3,353,188 

2,725,000 

2,400,000 

2,365,000 

2,630,000 

1,460,000 

1,495,000 

1,822,000 

2,965,865 

2,245,459 

2,027,552 

1,970,165 

1,318,435 

1,407,664 

1,531,188 





68,132 



2,965,865 

2,245,459 

2,027,552 

1,970,165 

1,250,303 

1,407,664 

1,531,188 

10,009,893 

8,474,834 

7,157,682 

5,897,917 

5,339,125 

4,464,305 

3,465,961 

977,474 

710,400 

710,400 

710,400 

665,948 

532,844 

532,844 

2,574,215 




25,563 



$ 9,424,069 

$10,009,893 

$ 8,474,834 

$ 7,157,682 

$ 5,897,917 

$ 5,339,125 

$ 4,464,305 

$1.67 

$1.26 

$1.14 

$1.11 

$ .74 

$ .79 

$ .86 


63 YEARS OF CONTINUOUS CASH DIVIDENDS 



Basic 


World 
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COMPARATIVE CONSOLIDATED 


ASSETS 

Cash. 

Receivables. 

Inventories. 

Prepayments. 

Current assets. 

Property, plant and equipment, at cost. 

Less accumulated depreciation and amortization 
Net. 


1963 


$ 3,703,684 
6,832,247 
25,386,605 
670,493 
36,593,029 
25,590,881 
12,033,407 
13,557,474 
50,150,503 


LIABILITIES 

Notes and loans payable. 

Accounts payable. 10,902,093 

U.S. and foreign income taxes. 3,547,102 

Accruals. 2,890,575 

Advances. 67,921 

Current liabilities. 17,407,691 

Deferred income tax. 294,473 

Long term debt. 5,000,000 


STOCKHOLDERS 1 EQUITY 


Capital Stock. 9,303,750 

Other contributed capital. 896,235 

Retained earnings. 17,248,354 

Stockholders’ equity. 27,448,339 

$50,150,503 


Ratio of current assets to current liabilities. 2.10 


1962 

$ 2,839,535 
5,610,990 
20,993,607 
490,445 
29,934,577 
27,805,592 
10,682,642 
17,122,950 
47,057,527 


300,000 

6,175,309 

3,028,950 

2,833,516 

158,445 

12,496,220 

10,300,000 


9,184,000 

642,416 

14,434,891 

24,261,307 

$47,057,527 

2.40 
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BALANCE SHEETS as of June 30 


Basic 



World 


1961 

I960 

1959 

1958 

$ 2,444,554 

$ 2,076,922 

$ 1,917,805 

$ 2,351,292 

4,268,681 

4,232,724 

5,391,093 

3,995,061 

13,310,881 

10,895,080 

12,086,973 

9,112,985 

445,734 

399,634 

375,670 

346,248 

20,469,850 

17,604,360 

19,771,541 

1 5,805,586 

20,520,110 

18,172,469 

16,252,686 

14,563,769 

9,432,553 

8,737,427 

7,905,456 

7,114,022 

11,087,557 

9,435,042 

8,347,230 

7,449,747 

31,557,407 

27,039,402 

28,118,771 

23,255,333 


300,000 

353,631 

2,800,000 

450,000 

3,742,341 

2,488,254 

2,642,832 

1,548,540 

3,069,140 

1,985,620 

2,245,614 

2,279,124 

2,538,790 

2,288,808 

1,935,991 

1,775,538 

53,588 

90,726 

78,656 

171,512 

9,703,859 

7,207,039 

9,703,093 

6,224,714 

900,000 

1,500,000 

2,100,000 

2,250,000 


8,939,750 

8,891,750 

5,920,000 

5,920,000 

84,128 

16,544 

385,785 

385,785 

11,929,670 

9,424,069 

10,009,893 

8,474,834 

20,953,548 

18,332,363 

16,315,678 

14,780,619 

$31,557,407 

$27,039,402 

$28,118,771 

$23,255,333 

2.11 

2.44 

2.04 

2.54 


1957 

1956 

1955 

1954 

$ 2,342,781 

$ 1,694,058 

$ 1,798,038 

$ 3,500,910 

5,808,547 

5,602,777 

2,999,224 

3,645,723 

9,232,069 

8,142,387 

4,982,320 

4,673,068 

397,157 

337,874 

296,365 

325,513 

17,780,554 

15,777,096 

10,075,947 

12,145,214 

14,120,909 

12,913,221 

9,325,113 

8,320,193 

6,415,768 

5,648,172 

4,264,499 

3,834,615 

7,705,141 

7,265,049 

5,060,614 

4,485,578 

25,485,695 

23,042,145 

15,136,561 

16,630,792 


2,450,000 

2,700,000 



2,296,510 

1,923,457 

1,150,881 

1,101,527 

2,441,458 

1,328,477 

1,603,915 

1,931,486 

1,506,005 

963,455 

473,114 

475,780 

178,255 

123,054 

73,687 

361,855 

8,872,228 

7,038,443 

3,301,597 

3,870,648 

3,150,000 

3,800,000 

600,000 

2,400,000 


5,920,000 

5,920,000 

4,496,770 

4,496,770 

385,785 

385,785 

1,399,069 

1,399,069 

7,157,682 

5,897,917 

5,339,125 

4,464,305 

1 3,463,467 

1 2,203,702 

11,234,964 

10,360,144 

$25,485,695 

$23,042,145 

$15,136,561 

$16,630,792 

2.00 

2.24 

3.05 

3.14 
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WICKES MERCHANDISING 


LUMBER / PLUMBING / HEATING 





WICKES 


^BUSHED *52" 


\ BUILDING SUPPLIES 
/LUMBER-PLUMBING 


HEATING-ELECTRICAL 


PETERSBURG GJJ 

tAbl Ur VIRGINIA 


VIRGINIA 











DIVISIONS 

/ ELECTRICAL 


During the past year, the merchandising divisions of the Wickes Corpora¬ 
tion have embarked on an accelerated sales promotion effort to consolidate 
the gains made during the recent expansion program. A network of 300 
new distinctive road signs have been erected leading to the 43 Wickes 
Building Supply Centers in 16 states from New York to California, and 
Minnesota to Texas. Three more Centers are under construction, and others 
are in the planning stage. New Centers are constantly being improved to 
obtain maximum efficiency as well as presenting a colorful and attractive 
appearance. The newest Wickes Centers are more "compact” without 
sacrificing material flow and customer service. Evidence that more and 
more people are buying "more for less at Wickes” is the fact that during 
the past year, Wickes customers purchased materials that would build a 
city of 20,000 homes, approximately the equivalent in size of Kokomo, 
Indiana. 



Aerial view of a typical Wickes Building Supply Center. 
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WICKES MERCHANDISING DIVISIONS 



All lumber, building materials, 
plumbing, heating and elec¬ 
trical supplies are carefully 
pre-selected to represent max¬ 
imum value for Wickes cus¬ 
tomers. Some of the famous 
brand names found at every 
Wickes Center include; Rey¬ 
nolds, Borg-Warner, Skil, and 
Owens-Corning. 
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Wickes Building Supply Cen¬ 
ters are truly designed to 
merchandise in volume as 
evidenced in the photo below 
showing windows carried in 
stock at Wickes. During the 
building season, 33 box car 
loads of material and over 100 
truck shipments will move 
through just one Wickes 
Center in a single month. 




















WICKES MACHINE TOOL 


OVER A QUARTER OF A CENTURY AGO — 
TWO CRANKSHAFTS MACHINEO PER HOUR 


Down through the years, the development of machine tools has always played an important 
role in the introduction of new products to world markets, and the growth of this nation’s 
economy. Today, "Automation” has become an important word in the American language, 
and the Wickes Machine Tool Division has been an important factor in the rise of automated 
production operations. Prior to the introduction of the Wickes crankshaft lathe shown 
below, nearly 35 years ago, machining of crankshafts was done on a piece meal basis. This 
Wickes lathe, while it could only machine two crankshafts per hour, was the first to combine 
all main bearing turning operations in one lathe. 
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DIVISION 



TODAY-EIGHTY CRANKSHAFTS MACHINED 
PER HOUR 

All the experience, engineering skill, and craftsmanship that the Wickes Machine Tool 
Division offers is evident in this sleek new lathe that, as part of an automated production 
line, can turn out 80 machined crankshafts an hour. Wickes, as the world’s only specialist in 
the building of crankshaft lathes, contributes the machine tool knowledge so necessary for 
the manufacture of basic products for a growing world. 
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A growing technology is essential to a growing world, and the 
Wickes Boiler Co. Division has not only made significant contri¬ 
butions to the development of the science of steam generation, 
but Wickes steam generators are installed on campuses through¬ 
out America. Wickes Boilers are a dependable source of heat and 
power for such outstanding centers of education as the Massa¬ 
chusetts Institute of Technology . . . The University of Michigan 
. . . Pennsylvania State University . . . and Washington State Uni¬ 
versity to name only a few such typical installations. Shown below 
are three Wickes steam generators in a university power house. 






























































DIVISION 





NEWEST DEVELOPMENTS 

With each passing year Wickes boilers are gaining a greater share of the world 
market for steam generators. In the photo above, crated boiler components are 
being loaded aboard ship for delivery to the Hawaiian Islands. Recently Wickes 
units have been shipped abroad to Taiwan, Peru, Puerto Rico, the Philippines, 
Spain and Venezuela. 

Shown below is a significant new development in steam generators. Working in 
conjunction with the Department of Interior, Wickes has developed a boiler 
designed for economical coal-firing. These completely shop-assembled Wickes 
"A-C” units are being built for this type of firing in an effort to expand the use 
of coal as a fuel. 
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ENGINEERING MATERIALS WITH 



Aircraft cylinder seal 



GRAPHITAR® 

CARBON-GRAPHITE 

PRODUCTS 


GRAPHITAR is an engineering material 
with unusual versatility and is fabricated 
in a variety of grades and shapes. This 
material is self-lubricating, resists cor¬ 
rosive chemicals, is harder than steel yet 
lighter than magnesium. With these re¬ 
markable properties, GRAPHITAR is 
widely used as seal rings, valve discs, 
pistons, bearings, and in many other 
critical applications. 

Some typical GRAPHITAR parts are 
shown here . . . thousands of others are 
in dependable daily service . . . 


Missile pump bearing 




Engine starter ratchet 


GRAMIX® 

PRODUCTS OF 

POWDER 

METALLURGY 

In the GRAMIX process, parts are made from 
metal powder alloys die molded to size and 
shape under high pressures. This process per¬ 
mits the manufacture of complex shapes with¬ 
out expensive machining operations and as¬ 
sures part reproducibility from start to finish 
in high volume production. GRAMIX parts 
are strong, self-lubricating, and have excellent 
bearing properties. Through grade selectivity 
and pre-production engineering, GRAMIX 
can be designed and produced to meet speci¬ 
fications ranging from baby carriage bushings 
to high performance aircraft components. 


Impact wrench 
planetary gear 


Valve disc 


Food processing 
equipment seal 



Portable aircraft 
fuel pump seal 


Pump rotor 


22 











COMPANY DIVISION 



MEXICAN® uCg ELECTR,CAL 

GRAPHITE PRODUCTS • PRODUCTS 


This division processes Graphite ore from its mining sub¬ 
sidiary into a variety of products, such as the Graphite used 
as a basic material in steel-making, and the production of 
cast iron. In addition, because of its unusual properties, 
such as refractoriness and lubricity, it is used in many 
unique and specialized applications. The products shown 
here are just tour of many marketed by this Division. 



THE UNITED STATES 
GRAPHITE COMPANY 


THE UNITED STATES 
ORAPHitf COMPANY 


Under the tradename "USC’, motor and generator brushes 
for rotating electrical equipment made l>y this Division 
find use in an endless list of applications . . . from power 
tools to heavv industrial motors. The brushes shown here 
are typical of the complete line made for industry by The 
United States Graphite Company. 




Brush for portable 
power tools 


Steel mill 
motor brush 


Railway diesel 
engine generator brush 


Basic 


World 
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MICHIGAN BEAN COMPANY 







DIVISION 



In addition to the big domestic market for its products, this division of the Wickes 
Corporation also serves a world market that resembles the role call of the United 
Nations. During the past bean marketing year, Michigan Bean Company, with its 
plants throughout the producing area, contributed substantially to the total of two 
million 100 lb. bags of beans that moved out of Michigan by rail, ship and truck for 
overseas shipment. With destinations for its products ranging from Norway to the 
Congo, this division is truly supplying the basic food products for a growing world. 



'JACK RABl 


Every day, rail cars loaded with tons of Michigan beans are loaded Cooking kettles in modern bean cannery, 

at the terminal facilities of the Michigan Bean Company Division. 
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SAGINAW GRAIN COMPANY DIVISION 




The foundations for 15 new storage bins at Saginaw Grain Co. make 
an interesting geometric pattern as construction got under way. Now 
completed, these storage bins will raise the total capacity of the 
Saginaw Grain Co. terminal facilities to 2,250,000 bushels of grain. 
The 15 silos, each of which is 108 feet high, have a total capacity of 
750,000 bushels. The finished bins are shown at the left. 


26 





During the past year, a new dock-side terminal storage building has 
been constructed by this division, as can be seen in the top photo in 
which the motorship Polaris has just been made secure at its moor¬ 
ings. In the bottom photo, the S. S. Flying Spray, the first U. S. flag 
vessel to call at the terminal, is being loaded with beans for shipment 
to Rotterdam, Holland. Although conceived primarily as an export- 
import facility outlet for agricultural products, the Wickes Marine 
Terminal is now handling a steadily increasing tonnage of general 
cargoes. 
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View of the famous “Queen Emma” Floating Bridge on Curacaco, 
Dutch Antilles under whose laws Wickes International N. V. is organized. 


WICKES INTERNATIONAL 
N.V. DIVISION 

From its sales office in San Juan, Puerto Rico, the Wickes International Division has effected ship¬ 
ments throughout the world during the past year. This division is not only responsible for the move¬ 
ment of agricultural cargoes generated in the heartland of the United States, but is also active in sales 
of other general cargoes from within and without the corporation. 
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DIVISIONAL MANAGERS 



Robert Dodge 
Michigan Bean Company 
Division 

Saginaw Grain Co. Division 



E. Peter Garwood 
Wickes Boiler Co. 
Division 



Joseph Oeming 
Wickes Machine Tool 
Division 



Theo J. van Bergeijk 
Wickes International N. V. 
Division 



Richard V. Wolohan 
Wickes Lumber Co. 
Division 

Wickes Plumbing , Heating 
& Electrical Co. Division 



Otto C. Krohn 
Wickes Marine Terminal 
Company Division 



Ralph J. Zemanek 
The United States Graphite 
Company Division 
Compania Miner a De San 
Jose S. A. De C. V. 
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DIVISIONS 1 


DOMESTIC 

WICKES BOILER CO. 

WICKES LUMBER CO. 

WICKES MACHINE TOOL 

WICKES MARINE TERMINAL COMPANY 

WICKES PLUMBING, HEATING & ELECTRICAL CO. 

MICHIGAN BEAN COMPANY 

SAGINAW GRAIN CO. 

THE UNITED STATES GRAPHITE COMPANY 


FOREIGN 


WICKES INTERNATIONAL N.V. 

COMPANIA MINERA DE SAN JOSE, S.A. DE C.V. 





litho in U.S.A. 










